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7LPH�DQG�7LPHOLQHV� �

� QRW�HQRXJK�WLPH�JLYHQ�FXUUHQW�ZRUNORDGV��ILQGLQJ�
FRPPRQO\�DYDLODEOH�WLPH�WR�PHHW�

7KLV�LV�HVSHFLDOO\�WUXH�IRU�DQ�LQWHUSURYLQFLDO�FROODERUDWLYH�SURMHFW��ZKHQ�
WUDYHO�UHTXLUHPHQWV�PDNH�PHHWLQJ�DUUDQJHPHQWV�PRUH�WLPH�FRQVXPLQJ��
FRVWO\�DQG�LQIOH[LEOH��

� QRW�HQRXJK�OHDG�WLPH�IURP�IXQGLQJ�DJHQF\�IRU�
GHYHORSPHQW�RI�OLQNDJH�

7KH�SURJUDP�GHVLJQ�RI�WKH�5+3�SURMHFW�DOORZHG�IRU�WKH�GHYHORSPHQW�RI�WKH�
OLQNDJH��,W�KDV�EHFRPH�PRUH�RI�D�SUREOHP�LQ�WKH�UHQHZDO�SKDVH��ZKHUH�WKH�
SURJUDP�DSSURDFK�LQ�+($/1HW�LV�OHVV�VXSSRUWHG��

� GHFLVLRQ�PDNHUV�RIWHQ�QHHG�UHVXOWV�IDVWHU�WKDQ�WKH�UHVHDUFK�
SURFHVV�FDQ�SURGXFH�WKHP�

7KLV�ZDV�WUXH�LQ�VHYHUDO�LQVWDQFHV���:H�VKRXOG�QRW�FRQFOXGH�IURP�WKLV��
KRZHYHU��WKDW�WKH�GLIILFXOW�WLPH�FRQVXPLQJ�SURMHFWV�VKRXOG�QRW�EH�ZRUNHG�
RQ���2Q�WKH�RWKHU�KDQG��ZRUNLQJ�RQ�WKHP�ZLWKRXW�ZRUNLQJ�ZLWKLQ�GHFLVLRQ�
PDNHUV¶�WLPHOLQHV�DQG�RU�QHJRWLDWLQJ�D�FRPSURPLVH�ZRXOG�EH�XVHOHVV��

0XOWLSOH�GHFLVLRQ�PDNHU�SDUWQHUV� �

� UHVRXUFH�LQWHQVLYH�WR�WDLORU�D�VLQJOH�SURMHFW�WR�WKH�
�VRPHWLPHV�FRPSHWLQJ��QHHGV�DQG�DJHQGDV�RI�PXOWLSOH�
GHFLVLRQ�PDNHU�SDUWQHUV�

7KH�5+3�2&�VHUYHG�DV�D�ZD\�WR�PHGLDWH�LQWHUHVWV�DPRQJ�GHFLVLRQ�PDNHUV��
DQG�WKLV�QHHGHG�WR�EH�UHVRXUFHG��7KHUH�ZHUH�DOVR�RWKHU�FRVWV�RI�LQWHUDFWLRQ�
EHWZHHQ�UHVHDUFKHUV�DQG�GHFLVLRQ�PDNHUV��

)LQGLQJ�GHFLVLRQ�PDNHUV� �

� QR�REYLRXV�RU�VLQJOH�³SRLQW�RI�HQWU\´�LQWR�GHFLVLRQ�PDNHU�
RUJDQL]DWLRQ�

7KLV�ZDV�OHVV�RI�D�SUREOHP�LQ�6DVNDWFKHZDQ�ZKHUH�UHODWLRQVKLSV�KDG�
DOUHDG\�EHHQ�HVWDEOLVKHG�EHWZHHQ�+685&�DQG�WKH�5+$V���,W�ZLOO�EH�PRUH�
RI�D�SUREOHP�LQ�WKH�QH[W�SKDVH�ZKHQ�ZH�LQYLWH�5+$V�IURP�RWKHU�SURYLQFHV��

� EURDG�DUUD\�RI�SRWHQWLDO�SDUWQHUV��ZLWK�QR�ZD\�RI�NQRZLQJ�
ZKLFK�RQHV�DUH�LQIOXHQWLDO�

�

0RYLQJ�WDUJHW� �

� IUHTXHQW�SHUVRQQHO�FKDQJHV�GLVFRXUDJH�LQYHVWPHQW�RI�WLPH�
WR�HVWDEOLVK�OLQNDJH�

�

� IUHTXHQW�UHVWUXFWXULQJ�PDNHV�LW�GLIILFXOW�WR�ILQG�VWDEOH�
DUHDV�IRU�HYDOXDWLRQ�

�

,QWHUDFWLRQ�VWUXFWXUHV� �

� QR�HVWDEOLVKHG�VWUXFWXUH�VHQVLWLYH�WR�WKH�SDUWLFXODU�QHHGV�RI�
WKH�UHVHDUFK�LQWHUDFWLRQ�

+685&��DQ�DJHQF\�ZLWK�D�PLVVLRQ�WR�LQIOXHQFH�GHFLVLRQ�PDNHUV�WKURXJK�
UHVHDUFK��ZDV�VHQVLWLYH�WR�WKHVH�QHHGV��

)25�'(&,6,21�0$.,1*�25*$1,=$7,216� �

7LPH�� �

� OLQNDJH�ZLWK�UHVHDUFKHUV�QRW�XVXDOO\�UHZDUGHG��ILQDQFLDOO\�
RU�RWKHUZLVH��

7KH�SDUWLFLSDWLRQ�RI�2&�PHPEHUV�ZDV�WLPH�FRQVXPLQJ�DQG�QRW�ILQDQFLDOO\�
UHZDUGHG���+RZHYHU��EXLOW�LQWR�WKH�PHHWLQJV�ZHUH�RSSRUWXQLWLHV�IRU�
QHWZRUNLQJ�WKDW�WKH�GHFLVLRQ�PDNHUV�IRXQG�SRVLWLYH���

� HDVLHU�WR�MXVWLI\�FRPPLWPHQW�IRU�RQJRLQJ�SURJUDPV�RI�
UHVHDUFK�WKDQ�IRU�VLQJOH�SURMHFWV�

7KH�LVVXH�VHHPHG�WR�EH�WKH�FRQFUHWHQHVV�DQG�YLVLELOLW\�RI�WKH�SD\RII�IRU�
SDUWLFLSDWLQJ�LQ�UHVHDUFK��

8QGHUVWDQGLQJ�WKH�UHVHDUFK�SURFHVV� �

� SRRU�XQGHUVWDQGLQJ�RI�ZKDW�LV�LQYROYHG�LQ�GRLQJ�UHVHDUFK��
DQG�IHZ�RSSRUWXQLWLHV�WR�OHDUQ�

)RU�WKH�PRVW�SDUW�GHFLVLRQ�PDNHUV�ZLOO�ILQG�WKH�SURFHVVHV�RI�UHVHDUFK�
FXPEHUVRPH��VRPHWLPH�LQFRPSUHKHQVLEOH��DQG�WLPH�FRQVXPLQJ���
([SODLQLQJ�ZK\�WKH�SURFHVV�LV�YDOXDEOH�UHTXLUHV�FODULW\�DQG�WKH�DELOLW\�WR�
UHODWH�UHVHDUFK�WR�WKH�QHHGV�RI�WKH�VFHSWLFDO���7KH�2&�DQG�ZRUNVKRSV�
SURYLGH�RSSRUWXQLWLHV�WR�OHDUQ�DQG�ZHUH�SDUWO\�VXFFHVVIXO�LQ�WUDQVPLWWLQJ�
WKH�HVVHQFH�RI�UHVHDUFK��EXW�WKH�IUXVWUDWLRQV�UHPDLQHG��

)RUPDW�RI�FRPPXQLFDWLRQV�SUHVHQWDWLRQV� �

� RIWHQ�KDUG�WR�XQGHUVWDQG�UHVHDUFKHUV¶�SUHVHQWDWLRQ�RI�LGHDV�
RU�ILQGLQJV�

(VSHFLDOO\�LQ�WKH�ZRUNVKRSV��HIIRUWV�ZHUH�PDGH�WR�SUHVHQW�DQG�HGXFDWH�LQ�
OHDUQHU�IULHQGO\�ZD\V��

3RWHQWLDO�YRODWLOLW\�RI�ILQGLQJV� �

� WKH�FRQWURO�RYHU�UHOHDVH�RI�ILQGLQJV�IRU�³SROLWLFDO�³�UHDVRQV�
LV�QRW�DOZD\V�FRPSDWLEOH�ZLWK�UHVHDUFKHUV¶�QHHGV��

7KLV�ZDV�FHUWDLQO\�DQ�LVVXH�LQ�WKH�,QIRUPHG�&RQVHQVXV�3URMHFW��DQG�D�IDFWRU�
LQ�LWV�QRW�JRLQJ�DKHDG��
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